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MISSION: The mission of the INCA-SDTF is to provide recommendations and 

guidance that will inform the UK's Office of National Statistics' (ONS) and the 

Department for Environment, Food and Rural Affairs (Defra) decision on whether 

to implement an XBRL strategy and program for its reporting framework. 

ICAEW Natural Capital Accounting – Structured Data Task Force

OBJECTIVES: 

Assess feasibility of using the global XBRL data standard 

Ensure that natural capital information can be discovered, aggregated, 

analyzed, repurposed and communicated in a machine readable format



Natural capital is a way of defining the wide 

range of benefits that we derive from nature. 

It provides the air we breathe and the water 

we drink. It is essential to life and it underpins 

thriving societies and prosperous economies.

- Natural Capital Coalition

Natural capital is a critical asset, especially 

for developing countries where it makes up a 

significant share (36%) of total wealth.

- The World Bank

▪ One of several recognized forms of capital 

(e.g., financial, manufactured)

▪ Supports all other capitals by providing 

essential resources, such as air, water, soil 

and minerals, supporting a healthy planet 

that underpins thriving societies, prosperous 

economies

WHAT IS NATURAL 

CAPITAL?
The stock of renewable and non-renewable 

natural resources (e.g., plants, animals, air, 

water, soils, minerals) that combine to yield a 

flow of benefits to business and society



Natural capital accounting is the process of calculating the 

total stocks and flows of natural resources and services in a 

given ecosystem or region. Accounting for such goods may 

occur in physical or monetary terms.

WHAT IS NATURAL 

CAPITAL ACCOUNTING?



WHY PRODUCE NATURAL 

CAPITAL ACCOUNTS?

▪ Consistent way to look at significance of nature

▪ Identifies drivers of ecosystem change

▪ A key indicator of long-term living standards

▪ Need to adopt a broader definition of wealth

▪ Monetary valuation helps integrate economic and environmental data 

▪ Raises awareness of economic significance

▪ Provides basis on which changes in value of components of natural capital 

can be recorded

▪ Develops an aggregate indicator of sustainability
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NATURAL CAPITAL COALITION PROTOCOL



INTEGRATING THE NATURAL CAPITAL COALITION PROTOCOL



Natural Capital Accounting 

Royal Dutch Shell plc,

Oil and Gas Authority (OGA)  

At what level should 
XBRL Capture Data 



SHELL OIL AND NATURAL CAPITAL



SHELL OIL AND NATURAL CAPITAL



▪Data quality > governance, 

effective controls

▪Data collection challenges

▪Taxonomy development

▪Globalization

▪Policy impact

▪Reporting burden

▪Market demand for data

▪Role of Technology

▪Additional topics?

POSSIBLE RESEARCH AROUND NATURAL CAPITAL ACCOUNTING



OUR CALL TO ACTION

OFFER FEEDBACK 
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COMMENT PERIOD



THANK YOU

Liv A. Watson Brad J. Monterio
Co-chair, ICAEW Natural 

Capital Accounting 
Structured Data Task Force 

(INCA-SDTF)

Co-chair, ICAEW Natural 
Capital Accounting 

Structured Data Task Force 
(INCA-SDTF)


